Granite State Electric Company d/b/a Liberty Utilities
Schedule 1
Page 1 of 4
Summary of Stranded Cost
Over/(Under) Collection
October 2012 - September 2013

Cumulative

Rate Class Qver/(Under)

D ($1,585)
D-10 ($12)
T ($132)
G-1 $443
G-2 ($2,397)
G-3 ($135)
\% ($1)
Streetlights ($49)
Total Over ($3,868)

Source: Pages 2 and 3
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Granite State Electric Company d/b/a Liberty Utilities
Schedule 2
Page 1 of 3
Summary of Stranded Cost
Refund/Recovery Reconciliation
Incurred October 2010 - September 2011

Recovered/Refunded January 2012 - December 2012

Source:

Original Over Remaining

(Under) Over (Under)

Rate Class Recovery Recovery

D $0 $0
D-10 $60 $8
T $0 $0
G-1 $0 $0
G-2 $0 $0
G-3 $0 $0
\% $0 $0
Streetlights ($75) ($35)
Total (Under) ($15) ($28)

Pages 2 and 3; November 29, 2011 Retail Rate Filing in DE
11-254, Schedule SMM-5, Page 1
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Granite State Electric Company d/b/a Liberty Utilities
Schedule 3
Page 1 of 3

Summary of Stranded Cost
Refund/Recovery Reconciliation
Incurred October 2011 - September 2012
Recovered/Refunded January 2013 - December 2013

Original Over Remaining

(Under) Over (Under)

Rate Class Recovery Recovery

D $0 $0
D-10 ($90) ($75)
T $0 $0
G-1 $0 $0
G-2 $0 $0
G-3 $0 $0
% $7) ($5)
Streetlights $76 $66
Total (Under) ($21) ($14)

Source: Pages 2 and 3
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Granite State Electric Company d/b/a Liberty Utilities

Schedule 4
Page 2 of 2
Transmission Expense
NEP ISO-NE ISO-NE Load Total
L : - . Other o
Transmission Regional  Administrative Response Transmission
Expense
Expense Expense Expense Expense Expense

October 2012 $83,305 $844,509 $17,193 $0 ($144,563) $800,444
November $716,568 $936,364 $19,005 $0 $0 $1,671,936
December ($18,347) $943,997 $19,011 ($1,070) $0 $943,591
January 2013 $207,676  $1,026,010 $25,932 $0 $0 $1,259,617
February $568,277 $957,680 $24,615 $0 $0 $1,550,572
March
April
May
June
July
August
September
Total $1,557,479  $4,708,559 $105,756 ($1,070) ($144,563) $6,226,160

Source: Monthly NEP, NEPOOL, and ISO Bills
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Granite State Electric Company d/b/a Liberty Utilities

Schedule 5
Page 1 of 1
Transmission Adjustment Reconciliation
Balance Incurred October 2010 - September 2011
Refunded January 2012 - December 2012
Beginning Transmission Ending Over Balance Cumulative
Over Recovery Adjustment Recovery Subject to Interest Rate Interest Interest
Month Balance Refund Balance Interest
() (b) () (d) (e) ® (9)
Jan-12 $1,075,162 ($40,352) $1,034,810 $1,054,986 0.00% $0 $0
Feb-12 $1,034,810 ($83,173) $951,637 $993,223 0.00% $0 $0
Mar-12 $951,637 ($87,733) $863,903 $907,770 0.00% $0 $0
Apr-12 $863,903 ($77,936) $785,967 $824,935 0.00% $0 $0
May-12 $785,967 ($79,143) $706,824 $746,395 0.00% $0 $0
Jun-12 $706,824 ($86,973) $619,851 $663,337 0.00% $0 $0
Jul-12 $619,851 ($94,770) $525,081 $572,466 0.00% $0 $0
Aug-12 $525,081 ($110,633) $414,448 $469,764 0.00% $0 $0
Sep-12 $414,448 ($99,049) $315,398 $364,923 0.00% $0 $0
Oct-12 $315,398 ($76,805) $238,593 $276,996 0.00% $0 $0
Nov-12 $238,593 ($82,668) $155,925 $197,259 0.00% $0 $0
Dec-12 $155,925 ($86,801) $69,124 $112,524 0.00% $0 $0
Jan-13 $69,124 ($47,212) $21,911 $45,517 0.00% $0 $0
($1,053,251)
Remaining Refund $21,911

Beginning balance per Schedule SMM-6 of the November 29, 2011 Retail Rate Filing in DE 11-254
Prior Month Column (c) + Prior Month Column (f)

Company billing system report

Column (a) + Column (b)

[Column (a) + Column (c)] + 2

No interest is applied

Column (d) x [Column (e) + 12]

Column (f) + Prior Month Column (g)



Granite State Electric Company d/b/a Liberty Utilities

Schedule 6
Page 1 of 1
Transmission Adjustment Reconciliation
Balance Incurred October 2011 - September 2012
Refunded January 2013 - December 2013
Beginning Transmission Ending Under Balance Cumulative
Over Recovery Adjustment Recovery Subject to Interest Rate Interest Interest
Month Balance Revenue Balance Interest
() (b) (©) (d) (e) ® (9)
Jan-13 ($596,582) $14,893 ($581,689) ($589,136) 0.00% $0 $0
Feb-13 ($581,689) $48,181 ($533,508) ($557,599) 0.00% $0 $0
Mar-13 ($533,508) $45,246 ($488,262) ($510,885) 0.00% $0 $0
Apr-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
May-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Jun-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Jul-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Aug-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Sep-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Oct-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Nov-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Dec-13 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
Jan-14 ($488,262) ($488,262) ($488,263) 0.00% $0 $0
$108,320
Remaining Refund ($488,262)

(a) Beginning balance per Schedule MBR-6 of the November 27, 2012 Retail Rate Filing in DE 12-341
Prior Month Column (c) + Prior Month Column (f)

(b) Company billing system report

(c) Column (a) + Column (b)

(d) [Column (a) + Column (c)] + 2

(e) No interest is applied

(f) Column (d) x [Column (e) + 12]

(g) Column (f) + Prior Month Column (g)
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Granite State Electric Company
Default Service Expense

Default Service

Granite State Electric Company d/b/a Liberty Utilities

Invoices From Suppligr Total Expense
Suppliers Reallocations
(@) (b) (c) = (a) + (b)
February 2013 $3,508,372 $27,221 $3,535,593
March $2,758,681 ($16,288) $2,742,393
April $0
May $0
June $0
July $0
August $0
September $0
October $0
November $0
December $0
January 2014 $0
Total $6,267,053 $10,933 $6,277,986

Source: Monthly Default Service Provider Invoices

Schedule 7
Page 2 of 3



Granite State Electric Company d/b/a Liberty Utilities
Schedule 7
Page 3 of 3
Granite State Electric Company
Default Service Revenue

Renewable

Default Service Portfolio Base Default

Revenue Standard Service Revenue
Revenue

(@) (b) (c)=(a) - (b)
February 2013 $3,296,245 $192,083 $3,104,162
March $1,794,821 $105,653 $1,689,168
April $0
May $0
June $0
July $0
August $0
September $0
October $0
November $0
December $0
January 2014 $0
Total $5,091,066 $297,736 $4,793,330

(&) Monthly Energy Service Revenue Report - CR97987A
Monthly borderline revenues per Company General Ledger
(b) Schedule 11, Page 2, Column (g)
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Granite State Electric Company

Granite State Electric Company d/b/a Liberty Utilities

Default Service Cost Reclassification Adjustment Expenses

February 2013 Through January 2014

Payroll and

Cash Working

other Admin Bad Debt Capital Total Expense
Expenses Expense Expense
(a) (b) (©) (d)

February 2013 $2,793 $18,968 $3,206 $24,967
March $8,110 $18,968 $2,487 $29,565
April $0 $18,968 $0 $18,968
May $0 $18,968 $0 $18,968
June $0 $18,968 $0 $18,968
July $0 $18,968 $0 $18,968
August $0 $18,968 $0 $18,968
September $0 $18,968 $0 $18,968
October $0 $18,968 $0 $18,968
November $0 $18,968 $0 $18,968
December $0 $18,968 $0 $18,968
January 2014 $0 $18,968 $0 $18,968
Total $10,903 $227,621 $5,693 $244,216

(a) Per general ledger and invoices

(b) Estimate - to be updated in March 2014 Default Service Filing
March 15, 2013 Default Service filing in DE 13-018, Schedule JDW-15, Workpaper 2

Page 1 - Section 5 Line (3) + 12
(c) Page 3 Column (e)+ Page 4 Column (e)
(d) Column (a) + Column (b) + Column (c)

Schedule 10
Page 2 of 4



Granite State Electric Company d/b/a Liberty Utilities
Schedule 10
Page 3 of 4
Granite State Electric Company
Default Service Cost Reclassification Adjustment Expenses
February 2013 Through January 2014

Il—rc())tjlljrl:;%weirt Working Prime Working

Default Service CWC % Capital Interest Capital

Expenses Requirement Rate Impact

(a) (b) (©) (d) (e)

February 2013 $3,535,593 2.79% $98,643 3.25% $3,206
March $2,742,393 2.79% $76,513 3.25% $2,487
April $0 2.79% $0 3.25% $0
May $0 2.79% $0 3.25% $0
June $0 2.79% $0 3.25% $0
July $0 2.79% $0 3.25% $0
August $0 2.79% $0 3.25% $0
September $0 2.79% $0 3.25% $0
October $0 2.79% $0 3.25% $0
November $0 2.79% $0 3.25% $0
December $0 2.79% $0 3.25% $0
January 2014 $0 2.79% $0 3.25% $0
Total $6,277,986 $175,156 $5,693

(@) Schedule JDW-9, Page 2, Column (c)

(b) March 15, 2013 Default Service filing in DE 13-018, Schedule JDW-15, Workpaper 5,
Page 1, Line (1) Column (d)
CWC study will be conducted next year to update working capital requirement

(c) Column (a) x Column (b)

(d) Prime Interest Rate - Interest Rate on Customer Deposits

(e) Column (c) x Column (d)



Granite State Electric Company

Default Service Cost Reclassification Adjustment Expenses
February 2013 Through January 2014

Granite State Electric Company d/b/a Liberty Utilities

Exrl?;ss,es CWe % Re;: uail::atrilent In;zthSt Icrr{:l Ezftl
(@) (b) (©) (d) (e)
February 2013 $0 -48.67% $0 3.25% $0
March $0 -48.67% $0 3.25% $0
April $0 -48.67% $0 3.25% $0
May $0 -48.67% $0 3.25% $0
June $0 -48.67% $0 3.25% $0
July $0 -48.67% $0 3.25% $0
August $0 -48.67% $0 3.25% $0
September $0 -48.67% $0 3.25% $0
October $0 -48.67% $0 3.25% $0
November $0 -48.67% $0 3.25% $0
December $0 -48.67% $0 3.25% $0
January 2013 $0 -48.67% $0 3.25% $0
Total $0 $0 $0

(a) Schedule 11, Page 3

(b) March 15, 2013 Default Service filing in DE 13-018, Schedule JDW-15, Workpaper 5,

Page 1, Line (2) Column (d)

CWC study will be conducted next year to update working capital requirement

(c) Column (a) x Column (b)

(d) Prime Interest Rate - Interest Rate on Customer Deposits

(e) Column (c) x Column (d)

Schedule 10
Page 4 of 4
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Granite State Electric Company
Renewable Portfolio Standard Expenses

(@)
(b)
(©

January 2013
February
March

April

May

June

July

August
September
October
November
December
January 2014
February
March

April

May

June

Total

From Invoices for RECS
From Invoices for RECS
Column (a) + Column (b)

2012 Renewable
Portfolio Standard

Granite State Electric Company d/b/a Liberty Utilities

2013 Renewable
Portfolio Standard

Portfolio Standard

Total Renewable
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Expenses Expenses Expenses
€Y (b) (c)
$0 $0 $ -
$0 $0 $ -
$0 $0 $ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$0 $ $ -





